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DUPEL MINES LIMITED 


DIRECTORS! REPORT 
To the Shareholders: 


Your Directors submit herewith the Annual Report of your 
Company, together with Balance Sheet, Statement of Deficit and 
Schedule of Deferred Expenditures as at December 3lst, 1954, duly 
certified by your Company's Auditors. 


In November 1954 your Company acquired a copper prospect 
property consisting of 1,800 acres located in the south-east corner 
of Hindon Township, Haliburton County, Ontario, 


Prior to your Company acquiring these claims, a series of 
trenches had been blasted across the outcrop which indicated 
important copper values over a possible length of 2,245 feet. 

A second showing was discovered about one-half mile to the east, 
Starting in mid-January, 1955, roads were established to give access 
to the property, camps were erected and work was carried out on 
surface to widen, deepen and lengthen some of the existing trenches 
and to open up some new surface showings. 


A series of short diamond drill holes are being drilled in an 
effort to determine the way the structure lies and this work is now 
in progress. 


Advantage has been taken of the frozen swamp to the south of 
the showing to do diamond drilling to establish the geological 
structure of the area, The presence of a major fault structure 
has been established and further drilling is being done to establish 
the attitude and strike of the fault zone. When this has been 
completed, geophysical work will be carried out along the fault 
zone and the general area of the outcrops. 


During 1954 an Underwriting Agreement was entered into which 
provided your Company with $75,000.00 from the sale of 300,000 
shares of its capital stock. Since the year end a further Under- 
writing Agreement was entered into with Ross, Knowles & Co. 
Limited for the sale of 150,000 shares of your Company's capital 
stock for which your Company received the sum of $90,000.00 and 
options were given on further 450,000 shares from prices ranging 
from 60¢ to $1.25 per share. 


No work was done on your Company's property in Duprat Town- 
ship, Province of Quebec, during the year, but these Claims have 
been maintained in good standing. 


Your Directors extend their appreciation to Mr, A. S, Bayne, 
the engineer in charge of the work and to the employees who have 
worked diligently under adverse winter conditions, 

By Order of the Board, 
K. Ae. ROBERTS, 


President, 


March L5th, 1955, 


Digitized by the Internet Archive 
in 2024 with funding trom 
~ University of Alberta Library = 


https://archive.org/details/Dupe2181_ 1954 


DUPEL MINES LIMITED 
(No Personal Liability) 
INCORPORATED UNDER PART XI OF THE ONTARIO COMPANIES ACT 
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BALANCE SHEET 
AS AT 3lst DECEMBER, 1954 
ApS MS UBr T25 
Cash in Bank > 34,349.03 


Mining Properties 
10 Mineral Claims Duprat Township, 


Province of Quebec 0G 
34 Mineral Claims Hindon Township, 
Province of Ontario 90,000.00 90,001.00 
Deferred Expenditures 
Schedule attached 1, 816043 
Incorporation Expense 20125 
$128,178.31 
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Capital Stock 
Authorized: 3,000,000 Shares Par Talus $1.00 each 


Issued:- 
At lst January 1954 Hey OG oD ee eu pO5 GG 
Less Discount 1,075 ,000.,00 25,005.00 


During 1954:- 
For Properties 


Hindon Township 200,000 £00), 000500": 
Less Discount 150,000.00 50,000.00 
For Cash B07, U0 305,000.00 
Less Discount 229,500.00 75 5500.00 
1605 ,005 150,505.00 
Deficit - Schedule Attached 22,326.69 
$128,178.31 


AUDITORS' REPORT 
Board of Directors, 
Dupel Mines Limited 
(No Personal Liability) 


We have examined the Balance Sheet of Dupel Mines Limited (No 
Personal Liability) as at 3lst December, 1954 and in connection there= 
with have made such tests of the accounting records and other support- 
ing evidence from the date of incorporation 9th October, 1947 to 
31st December, 1954 as was considered necessary in the circumstances.. 

We report that in our opinion the attached Balance Sheet is 
properly drawn up so as to exhibit a true and correct view of the 
state of the affairs of Dupel Mines Limited (No Personal Liability) 
as at 3lst December, 1954 according to the best of our information 
and explanations given to us and as shown by the books of the company. 

All our requirements as auditors havebeen complied with. 
Toronto, Canada, (Sed). Ewen, Forbes & Co, 
17th January, 1955. Chartered Accountants. 
Approved:-"K.A. Roberts"- Director 
"PS C. Finlay"- Director 
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DUPEL MINES LIMITED 
(No Personal Liability) 
STATEMENT OF DEFICIT 
AS AT 31st DECEMBER, 1954 


Balance as at lst January 1954 


Add Additions year 1954:- 
Development License Fees and Expense 


transferring claims 232 50 
Mining Properties - abandoned or 
transferred - 
Four groups in Nevada and five groups 
in Province of Quebec 20,000.00 
Py RONG ar 9), 
Less Transferred to Balance Sheet-- 
to set up a nominal value for 
10 mineral claims in Duprat 
Township, Province of Quebec, 
donated to the Company 1.00 


Balance 31st December 1954 


SCHEDULE OF DEFERRED EXPENDITURES 


AS AT 31st DECEMBER, 1954 


As At Total To 
lst January, 1954 1954 31st December 1954 

Engineers Report - Fees = 250.00 250.00 
Legal Fees and Expense 5624/70 SLOeh 7 Li Ore ely 
Transfer Agents Fees 152 270 = 150,76 
Office Services - 150,00 25000 
Stock Certificates - 104.50 104450 
Ontario Filing Fees ~ 65.00 65.00 
Typing Expense - 15.00 15.00 

$715 46 $1,100.97 $1,816.43 


2,095.19 


20,231.50 
$22,326.69 
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DUPEL MINES LIMITED 


NOTICE OF ANNUAL MEETING 
To the Shareholders: 


TAKE NOTICE that the Annual Meeting of the 
Shareholders of DUPEL MINES LIMITED will be held in 
York Parlors, Prince George Hotel, 91 York Street, 
Toronto, Ontario, on Thursday, the 28th day of April, 
1955, at the hour of 4:00 ofclock in the afternoon, 
Daylight Saving Time, to receive Reports, elect 
Directors, appoint Auditors, and to transact all such 


other business as may properly come before the Meeting. 


A copy of the Reports and Balance Sheet to 


be submitted to the Meeting is forwarded herewith, 
DATED this 28th day of March, 1955. 


By Order of the Board, 
P, OG. FINLAY, 


Secretary. 


NOTE: If unable to attend in person, please sign and 
return the attached Proxy in the envelope enclosed 
for that purpose, 
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DUPEL MINES LIMITED 


INSTRUMENT OF PROXY 


The undersigned, a Shareholder of DUPEL MINES 
LIMITED, hereby appoints KENNETH A. ROBERTS, President, 
or failing him, A. H. HONSBERGER, Vice-President, or 
failing him, P, C. FINLAY, Q.C., Secretary, as proxy for 
the undersigned to vote for and on behalf of the under- 
Signed at the Annual Meeting of the Snareholders of the 
Company to be held on Thursday, the 28th day of April, 1955, 


and at any adjournment thereof, 


DATSD this day of 
LO De 


Shareholder's Signature 


WITNESS: 


NOTE: If the appointor is a corporation, the Instrument 
must be signed under its corporate seal or under 
the hand of an Officer or Attorney so authorized. 
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“ DUPEL MINES LIMITED 


NOTICE OF GENERAL MEETING OF SHAREHOLDERS 


To the Shareholders: 


LIMITED will be held at Room 2402 Bank of Nova Scotia Building, 44 King Street 


TAKE NOTICE that a General Meeting of the Shareholders of DUPEL MINES 


West, Toronto, Ontario, on Wednesday, the 27th day of May, 1964, at the hour 


of 11:00 o’clock in the forenoon, Toronto Time, for the following purposes:- 


(a) 


(b) 


(c) 


To consider and, if deemed advisable, to approve, ratify and confirm 
an Agreement dated the 22nd day of April, 1964, between the Company 
and Goldale Limited, whereby subject to acceptance of the Agreement 
for filing by the Toronto Stock Exchange and subject to approval of 
the Agreement by the Shareholders of the Company at a General 
Meeting of Shareholders of the Company duly called for the purpose, 
Goldale Limited agreed to purchase from the Company all its under- 
aking, property and assets in consideration of the allotment and 
issue to the Company of 140,400 fully paid and non-assessable shares 
of the capital stock of Goldale Limited and the assumption by 
Goldale Limited of all the Company’s outstanding liabilities and 
costs of winding up its affairs and surrendering its charter; 


In the event that the aforesaid Agreement dated the 22nd day of 
April, 1964, is approved, ratified and confirmed by the Shareholders, 
to consider and if deemed advisable, to confirm with or without 
variation a Resolution passed by the Directors of the Company on 

the 6th day of May, 1964, which Resolution reads as follows:- 


"RESOLVED THAT:- 


(1) The Company be and is hereby authorized to apply to the 
Lieutenant-Governor of the Province of Ontario for an Order 
accepting surrender of its Charter and declaring it to be 
dissolved on such date as the Order may fix; 


(2) As incidental to the foregoing, the 140,400 fully paid and 
non-assessable shares of the capital stock of Goldale Limited 
be distributed rateably among the Shareholders of the Company 
on the basis of one share of Goldale Limited for each 12$ shares 
of the capital stock of the Company held by each Shareholder; 


(3) The Directors and Officers are hereby authorized and directed 
to do, sign and execute all things, deeds or documents 
necessary or desirable for the due carrying out of the 
foregoing.” 


To transact such other business as may properly come before the 
Meeting. 
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On April 22nd, 1964, Goldale Limited also entered into an Agreement 
with Belfast Mines Limited whereby, subject to acceptance of the Agreement for 
filing by the Toronto Stock Exchange and subject to approval of the Agreement 
by the Shareholders of Belfast Mines Limited at a General Meeting of the 
Shareholders duly called for that purpose, Goldale Limited agreed to purchase 
from Belfast Mines Limited all its undertaking, property and assets in 
consideration of the allotment and issue to Belfast Mines Limited of 216,400 
fully paid and non-assessalle shares of the capital stock of Goldale Limited 
and the assumption by Goldale Limited of the outstanding liabilities of 
Belfast Mines Limited and the costs of winding-up its affairs and surrendering 


its charter. 


Copies of the Financial Statements of the Company, the Consolidated 
Financial Statements of Goldale Limited, and the Financial Statements of 


Belfast Mines Limited, as at December 31, 1963, are enclosed herewith. 


Copies of the Agreements dated the 22nd day of April, 1964, between 
the Company and Goldale Limited, and between Belfast Mines Limited and Coldale 
Limited, may be inspected at the office of the Company’s Solicitors, Messrs. 
Holden, Murdoch, Walton, Finlay, Robinson & Pepall, 2402 Bank of Nova Scotia 
Building, 44 King Street West, Toronto, Ontario, at any time during normal 


business hours prior to the date of the Meeting. 


DATED at Toronto this llth day of May, 1964. 


By Order of the Board, 


P, GC. FINLAY, 
Secretary. 


NOTE: If unable to attend in person, please sign and return the 
attached Proxy in the envelope enclosed for that purpose. 


a ae teak 1 
Toi dngeaiwA ef te sbniqesob of thojdiie ,dorony hetliakt anmitt sxe loth otiw 
Sins A ett to taveine Of tenbeite tre oped tort dogde tural oF) ve gr acit 

sid to Ontleot ferenud s 6 bettahy esalk fev lol 2a exebioinee® et <A 
evotozte oF beevge betintd alebio? ,vxomiwa $n¢3 101 bel Lee oe" ard laintade 


rh atanes bane VALENS sgnsiotebng #2 Tie botkelt ‘seni Sonited, mrs 
EG 
at aut to ‘bostabt gent Paartjok of ouned bite serabashad ant aw Hakminbionee 


oars 


_anateit ae 


eae ey 


hed out odie s et? yrs ‘mass ait 20 ¥ thorwtaa japan iad at sic iang aS 


¥o stemmed Letorent c4f Site bod oY sated. ey si aad Ce fonatt 


tie: ve bpzotohe ear eae pt wiles ty ta, ero Kirt div) Ie8 2 


= re ae 7 j + @ 
nabetibald roel shot a0 ie aes att Red 7 adeumsesyhicad} (a EIQ? 


afebio? Bau botingl sgl tested wanted slid <i Jena pighies orp ware 42 
eucee, Qpror kor in? mage ett cotta eto ts Besoin! 46 i a Sie 


shies? svol! 3 Bank BS 1a neem a ae settee boinc {EDL | 


fiextn onrwh @4r4 nis de Net Saat compose ‘eek tebe. willie anle 1 1A, 


i 


ie ce ce chest evaiend 
a ry : pot. 


; > 


a a 
Re a 


a ca - 5 
— 


DUPEL MINES LIMITED 


INSTRUMENT OF PROXY 


The undersigned, a Shareholder of DUPEL MINES 
LIMITED, hereby appoints K, A. ROBERTS, President, or 
failing him, Ae H. HONSBERGER, Vice-President, or failing 
him, P. C. FINLAY, Secretary, as proxy for the undersigned, 
to vote for and on behalf of the undersigned at the General 
Meeting of the Shareholders of the Company to be held on 
Wednesday, the 27th day of May, 1964, and at any adjournment 


thereof. 


DATED this 25th day of May, 1964. 


WITNESS : 


ohereholdcer’s Sigrature 


NOTE: If the appointor is a corporation, the Instrument 
must be signed under its corporate seal or under 
the hand of an Officer or Attorney so authorized. 
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. DUPEL MINES LIMITED 
2402 Bank of Nova Scotia Building 
44 King Street West 
Toronto 1 - Ontario 
To the Shareholders: 

Enclosed herewith is a Notice of General Meeting of the Shareholders, 
together with copies of Financial Statements referred to therein. 

The Board of Directors of both your Company and Goldale Limited have 
unanimously approved of the Agreement dated April 22nd, 1964, between your 
Company and Goldale Limited, which you are being asked to confirm at the 
General Meeting. 

I would draw to your attention the fact that the undersigned is the 
President and a Director, and P, C. Finlay is the Secretary-Treasurer anda 
Director of both Dupel Mines Limited and Goldale Limited, 

Your Board of Directors are of the opinion that since the Company has 
insufficient capital to successfully carry on any exploration work, the 
Agreement with Goldale Limited is in the best interests of the Shareholders and 
the consideration to be paid by Goldesle Limited for your Company’s undertaking, 
property and assets is fair and equitable. The Board of Directors, therefore, 
recommends approval of the Agreement by the Shereholders at the forthcoming 
Meeting. 

The said Agreement has already been accepted for filing by the Toronto 
Stock Exchange and will, therefore, become effective if confirmed at the said 
Meeting. 

As stated in the Notice, in order to carry out the terms of the 
Agreement, it will also be necessary for the Shareholders to confirm a 
Resolution authorizing the surrender of the Company’s charter and the distri- 
bution of the 140,400 shares of the capital stock of Goldale Limited among 
the Shareholders on the basis of one share of Goldale Limited for each 12% 


shares of Dupel Mines Limited. 


K, A. ROBERTS, 
Toronto, Ontario, President. 
May llth, 1964. 


; We > 
dou Letina Sky tq gree saet peiea ere ah : 


teh ot Duet ay sto tbionest Se inact ii saint” 


> 


vert bern) efaeise Hie iui any way tient ea bsosabend eo) ts [ 
etic 9h bane [bsg beds 1S Jans Sida. eas. Solkawa tr atthe id 7 


8 3x ie dee or tee rated =te woe Hie —_ sicbige nea woe) 
zee b ai “rend 


‘ d 
a? ei benny qr PP Diets fae od? uottpe ta ae es tears bLirw 5 “ee 
n Dew verge ovt-kidlewere are #4} ectars oO @ tae gToitobull e ee tr OR 
| y iat eli bbw Srp Hint) aes Saget Ruel’ to eteoti 7 
Sect Yom > comlu Sedterdhoss? BG oss b Seer GO Soubroa su0k ee © - 
of! .oiienpk tare ets centre, Chi sececu foviacs dete SRS 
hore waste Talat ite Gaeeifike Jaet ers ot bed in pl eiier ia aineeae* a 
guibectrohny + tinal) ey Sad bals fare <6 “Oi aw #9 (pig Pt) ahkgine O83, _ 
<i shine , See sars INT Bes bh ped ; bit in ine Prete ici at sivas bag yas - 
‘Petrositse) 0D Pe Bk any’ We off ve Tea oar ay bres. pbgp 


atao et a> ye om pie 19 be Jepv: 2h navaet 
a a 


ites o¢3 Gp hem lieta 28 eee re 
st 


a. 


DUPEL MINES LIMITED 


SCHEDULE OF PROSPECTING AND EXPLORATION EXPENSES 


AS AT 31st DECEMBER 1963 


As At As At 
Slst January Sist December 
1963 1963 aS) Sik ie 
Hindon Towhship, Province of Ontario 
Ontario Miner’s Licence $ 100.00 $ - $ 100.00 
Municipal and Acreage Taxes 96.63 29.63 . 3s ) 62520 
156.63 25500 IB2.26 
Duprat Township, Province of Quebec 
Development Licences, etc. 2,635.00 325,00 2,960.90 
Engineer’s Reports, Consulting 
Fees, ete. 1,375.00 250.00 1,625.00 
Line Cutting thai ly dro wea 0) 8 1275290 
Electromagnetic Survey 2,400.00 2,400.00 
Miscellaneous 295,00 299.00 
—/.880.00 eM TUL 8, 4959.09 
As per Balance Sheet 31st December ¢ §.637,26 
aoe SCHEDULE _OF HEAD OFFICE AND ADMINISTRATIVE EXPENSE Ps 
. AS AT 31st DECEMBER, 1963 
As At As At 
3lst January 3lst December 
1963 1963 eee ae 
Legal Fees and Expenses 10 ai sad 907,04 VO 7e0el2 
Transfer Agents Fees Dpove s Uo 272,39 By 27 ae 
Office and Secretarial Services 3,098 «35 es 3,198.36 
Stock Certificates 355.420 - Bode 2o 
Ontario Filing Fees, Taxes, etc, SNH 150,86 666.23 
Printing and Stationery Wereieen 17°39; 06 Heong e 
Quebec Filing Fees, Taxes, etc. 424.40 45.00 469,40 
Travelling 1,304.20 = 1,904.20 
Transfer Tax 27,090 ~ Zi anv 
Advertising Lat eee ~ 1,274.93 
Telephone 199.00 - 199,00 
Audit 1,000.00 100.00 PO TOSTOO 
Annual Meeting Expense 923.99 50,00 973,98 
Miscellaneous RP re eae = 60,32 
$25,506.58 


$24,206.48 


olen 


$1,300.10 
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DUPEL MINES LIMITED 
INCORPORATED UNDER PART XI OF THE ONTARIO COMPANIES ACT 
BALANCE SHEET 
AS_AT 31st DECEMBER 1963 


ASSETS 
Current Assets 
Cash in Banks 
Marketable Securities - at cost $ 3,650.43 
(market value as at 3lst 
December 1963 - $45, 000.00) 46,790.74 
Investment - Dex Mining Syndicate - at cost 
Fixed Assets 
Camp and Prospecting Equipment 
Mining Properties 
Whole of Broken Lot 5, Concession l, 
Hindon Township, Province of Ontario, 
containing approximately 97 acres 300, 00 
10 Mining Claims, Duprat Township, 
Province of Quebec 1.00 


Deferred Expenditures, at cost - per attached schedules 
Prospecting and Exploration 


Expense 8,637.26 
Head Office and Administrative Expense 29,906.98 


Incorporation Expenses 


LIABILITIES AND CAPITAL 


Current Liabilities 


Accounts Payable 
Capital 
Authorized - 3,000,000 shares ~- Par Value 
$1.00 each $3, 000, 000,00 
Issued - 1,755,005 shares - Par Value rig eae 
$1.00 each 1755, 0052.00 
Less Discount on Shares Issued 1,914, 500.00 
240,505.00 
Less Deficit 
Balance lst January 1963 ~ no chance 150,569.77 


Approved on Behalf of the Board of Directors 


“he fn, moberts — Director 


wp. ©, Finlay’ Director 
This is the Balance Sheet 


$50,441.17 
1,000.00 


2,848.48 


301.00 


34,143, 84 


2, ULL.eo 
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$90,746.34 


Se 


89,935.23 
$90,746.34 


ee tee 


referred to in 


our report dated 3rd March, 1964. 


“Ewen, Forbes & Co,” 


Chartered Accountants. 
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EWEN, FORBES & CO, 


Chartered Accountants 


57 Bloor Street West Toronto 5 Telephone Walnut 1-6213 


March 3rd, 1964. 


Shareholders, 
Dupel Mines Limited 


AUDITORS" REPORT 


We have examined the Balance Sheet of Dupel Mines Limited as 
at 3lst December, 1963 and in connection therewith, made such tests 
of the accounting records and other supporting evidence as were 


considered necessary in the circumstances. 


We report that in our opinion the attached balance sheet is 
properly drawn up so as to exhibit a true and correct view of the 
state of the affairs of Dupel Mines Limited as at 3lst December, 1963 
according to the best of our information and explanations given to us 


and as shown by the books of the Company. 


All our requirements as auditors have been complied with. 


“Ewen, Forbes & Co.” 
Toronto, Canada, 


Chartered Accountants. 
3rd March, 1964. 


7 ee 
on of 7 U a © 
A | Ges 
om} pen’ ee | 
adutnareoh booted 
PESGHt JonteW encdga let 2 edabxet ) debi tenxd2 reoie 12 
en, sBOGL by? do ret 
On) 
: ertebt ofgnaile 
bodimks aant™ Loquil 
a ea 
TT mine % | 
hee ee 
en bus Me sent ‘ead: 40 tit sone ind ant ‘bon inis 9 ‘ovat oH 
pice? sane. ation aaaniciail as itiagiet ib brig 228, indict 98 3p 
tnwowne witt te 


ee frees 


es Os kee 


et torte sonsied vain idl ‘sh 


eagt, cing fete 4s es pe ia ote 6 to etade as 
at of Kevin weinipatiare: ‘bate etic : 


Yee 


EDDIS & ASSOCIATES 


Chartered Accountants 


Suite 515 
85 Richmond St. West 
TORONTO 1, CANADA 


AUDITORS’ REPORT 


To the Shareholders, 
Goldale Limited. 


We have examined the Consolidated Balance Sheet 
of Goldale Limited and its wholly-owned subsidiary, Peel 
Village Homes Limited, as at December 31, 1963, and the 
Consolidated Statements of Operations and Deficit for the 
year ended on that date. Our examination included a 
general review of the accounting procedures and such tests 
of accounting records and other supporting evidence as we 
considered necessary in the circumstances. 


We report that, in our opinion, the attached 
Consolidated Balance Sheet and accompanying Consolidated 
Statements of Operations and Deficit present fairly the 
financial position of the Companies as at December 31, 
1963, and the results of their operations for the year 
ended on that date, in accordance with generally accepted 
accounting principles applied on a basis consistent with 
that of the preceding year. 


"Eddis & Associates” 


Toronto, Canada, 
Anriis 2071964. CHARTERED ACCOUNTANTS 
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GOLDALE LIMITED 
(AND ITS WHOLLY-OWNED SUBSIDIARY, PEEL VILLAGE HOMES LIMITED) 
CONSOLIDATED BALANCE SHEET 


AS AT DECEMBER 31, 1963 


ASSETS 

Cash on hand $ 50 
Accounts receivable 34,140 
Marketable securities, at cost 

(quoted market value $954,224.00) 408,953 
Inventories, at cost: 

Construction materials $ 36,049 

Construction in progress including lots 2,298,003 

Land held for resale 1,011,847 3,345,899 
Mortgages receivable 341,811 
Prepaid charges 28,470 $4,159,323 
Investment in shares of other companies 

(unlisted or escrowed) 80,383 
Model Homes, at cost 

Land 65,845 

Construction 173,930 

Furnishings 26,668 

Less: accumulated depreciation 9,333 21,3395 Aon Meee EU) 


Mining Properties, at cost 
Patented mining claims and prospecting 


expenses 280,136 
Accumulated 
Fixed Cost Depreciation 
Office furniture, construction 
and automotive equipment $ 21,294 $ 5,646 15,648 
Other 
Prospecting deposit refundable $ 987 
Sundry accounts receivable 3,627 4,614 
$4,801,214 
eee 


Pe ACB ly iets bile 


Bank loan and overdraft - secured $ 829,522 
Accounts payable and accrued charges 475,873 
Income taxes payable - estimated 3,764 
Deposits on sales contracts 33, 340 
Mortgages payable $2,280,059 
Accrued interest 65,364 2,345,423 $3,689,922 
Capital Stock 
Authorized: 
5,000,000 shares of no par value, 
consideration not to exceed $4 ,000,000.00 
Se ee a a 
Issued and fully paid: 
3,000,000 shares 1,953, 846 
Deficit 842,554 1,111,292 
Note $4,801,214 
ee ee bee ae) ED 


The attached Notes are an integral part of 
these financial statements and should be 
read in conjunction therewith. 
Approved on behalf of the Board, 
"*K., A. Roberts” "P. C. Finlay” 
Director Director 


The Auditors’ Report dated April 21, 1964 is attached hereto. 
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GOLDALE LIMITED 


NOTES TO CONSOLIDATED BALANCE SHEET 


DECEMBER 31, 1963 


ce Goldale Limited has guaranteed a bank loan of 
up to $400,000.00 for its subsidiary company, 
Peel Village Homes Limited, and has deposited 
certain of its securities as collateral. 


Pe Goldale Limited has also guaranteed a First 
Mortgage Loan of $152,500.00 given by its 
subsidiary company, Peel Village Homes 
Limited on 13 lots on which are constructed 
13 model homes used for the purpose of 
promoting sales in Peel Village. 
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GOLDALE_LIMITED 


AND ITS WHOLLY-OWNED SUBSIDIARY, PEEL VILLAGE HOMES LIMITED 


CONSOLIDATED STATEMENT OF OPERATIONS 
FOR THE YEAR ENDED DECEMBER 31, 1963 


Sale of houses 


Cost of sales 


Gross profit 


Other Income 


Rental income $ 11,283 
Discounts earned 13,092 
Interest earned 3,cal 
Dividends received 28,855 


Sundry -— insurance claims, etc. sop 


Expenditures 
General administrative 77,909 
Legal fees 1,225 
Interest 134,263 
Prospecting rie GS) 
Incorporation re LoS 
Depreciation: 
Office furniture $ 737 
Construction equipment 262 
Automotive equipment 2,801 
Furnishings ~ model home 9,933 Sep Eck) 
Provision for corporation income taxes 
Net profit for the year 
CONSOLIDATED STATEMENT OF DEFICIT 
FOR THE YEAR ENDED DECEMBER 31, 1963 
Balance = January l, 1963 
Add: Net loss on sale of securities $ 9,575 


Loss on final disposition of Bonds, Notes 
and interest of Eldrich Mines Limited, 
now Canadian~Australian Exploration 
Limited 


49,204 


Less: Net profit for the year 


Balance - December 31, 1963 


$3,999,191 


3,780,573 
218,618 


72,668 
291,286 


231,296 


99,990 
6,234 
$ 53,756 
$ 837,531 


08,779 


896,310 
93,756 


$ 842,554 
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BELFAST MINES LIMITED 
(Incorporated under the laws of Ontario) 
BALANCE SHEET 
As at December 31, 1963 


A Laney 
ASSETS 
See 
Current 
Cash 
Marketable Securities - net book value Se 10,154, 

(quoted market value $ 71,100.) 72.920 g3507 9. 
Sundry Investments - at cost 1,000. 
Fixed 

Mining claims and properties 3,876. 

Equipment - at cost 1,056. 4,932. 
Deferred Expenses 

Organization expense aos 

Exploration, development and administrative 114,576. oO OL le 

$ 204,968. 
LIABILITIES 

Current 

Accounts payable ® 2,436. 

Accrued liabilities 240, PA OM does 


SHAREHOLDERS’ EQUITY 


Capital Stock 
Authorized: 
3,000,000 shares, with a par value of $1.00 each 


issued _and fully paid 


2,164,005 shares 2,164, 005. 
Less: Discount on shares 1 Gon, Lou. 
Zt, Glo. 
Deficit 
Balance, January 1, 19638 sees RE OF Is 
Less: Gain on sale of securities 1.493; 9 20. 202,292. 
Approved on behalf of the Board: $ 204 seal 


“er, A, noberts’ “Director 
” 1 i 7 Director 
P. C. Fin hSrtors’ REPORT TO THE SHAREHOLDERS 


We have examined the balance sheet of Belfast Mines Limited as at December 3], 
1963, and the statement of deferred exploration, development and administrative 
expense for the year ended on that date. Our examination included a general review 
of the accounting procedures and such tests of accounting records and other support- 
ing evidence as we considered necessary in the circumstances, 


ee 
eee 


No provision has been made for depreciation of equipment. 


In our opinion, the accompanying balance sheet and statement of deferred 
exploration, development and administrative expense present fairly the financial 
position of the company as at December 31, 1963, and the results of its operations 
for the year ended on that date, in accordance with generally accepted accounting 
principles applied on a basis consistent with that of the preceding year. 


Toronto, Ontario, "Doe, Shaughnessy & Co.” 
February 25, 1964, Chartered Accountants 
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BELFAST MINES LIMITED 


STATEMENT OF DEFERRED EXPLORATIONS, DEVELOPMENT AND 


a a a ee re ene errlienmem 


ADMINISTRATIVE EXPENSES 


For the year ended December 31, 1963 


Exploration and Development 


Duprat Township, Quebec 
Licences 
Engineering Fees 


Sundry Claims 


Mining claims abandoned 


Administrative 


Accounting and office services 
Bad debts 

Directors’ expenses 

Legal, audit and secretarial 

Office supplies and expenses 
Rent 

Shareholders’ information and 
public relations 

Taxes and filing fees 

Telephone and postage 

Transfer agents 


Less: Sundry Income 


To Charge 
December During 
Slee go2 Year 
$ 43,796. 
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$ 112,719. 1,857. 
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